





1288091 ALBERTA LTD.
NOTES TO CARVE-OUT FINANCIAL STATEMENTS

Years ended March 31, 2009 and 2008

3. SIGNIFICANT ACCOUNTING POLICIES
Use of Estimates

The preparation of financial statements under Canadian generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. As adjustments become necessary, they
are reported in earnings in the period in which they become known.

Revenue Recognition
Farm lease revenue is recognized on a straight-line basis over the term of the lease.

Income Taxes

The Company follows the asset and liability method of accounting for income taxes. Future tax
assets and liabilities are recognized for the future tax consequences attributable to the difference
between financial statement carrying amounts of existing assets and liabilities and their respective
tax bases. Future tax assets and liabilities are measured using substantively enacted tax rates
expected to be recovered or settled. Future tax benefits are recognized to the extent that realization
of such benefits is more likely than not.

Inventory

Land inventory is recorded at the lower of cost and net realizable value. Costs include actual laid
down costs plus legal expenses incurred for the acquisition of lands.

Financial Instruments

All financial instruments are classified into one of the following five categories: held-for-trading assets
or liabilities, held-to-maturity investments, loans and receivables, available-for-sale financial assets,
or other financial liabilities. Held-for-trading financial instruments are measured at fair value and all
gains and losses are included in net income in the period in which they arise. Available-for-sale
financial instruments are measured at fair value with revaluation gains and losses included in
accumulated other comprehensive income until the instruments are derecognized or impaired.
Loans and receivables, investments held-to-maturity and other financial liabilities are measured at
amortized cost using the effective interest method.

The Company has made the following classifications:

Due from related parties Loans and receivables
Accounts payable and accrued liabilities Other financial liabilities
Due to related parties Other financial liabilities

Comprehensive income consists of net earnings and other comprehensive income. Other
comprehensive income comprises revenues, expenses, gains and losses that, in accordance with
GAAP, are recognized in comprehensive income but excluded from net earnings. Amounts included
in accumulated other comprehensive income are reclassified to net earnings when realized. Due to
the nature of the instruments held, there is no significant impact on the financial statements as cost
approximates fair value.

Transaction costs related to the acquisition and sale of financial assets and liabilities are expensed
as incurred.

The Company had no other comprehensive income or loss transactions during the years ended
March 31, 2009 or 2008, accordingly, a statement of comprehensive income has not been presented.



1288091 ALBERTA LTD.
NOTES TO CARVE-OUT FINANCIAL STATEMENTS

Years ended March 31, 2009 and 2008

4. RECENT ACCOUNTING PRONOUNCEMENTS

The Canadian Institute of Chartered Accounts ("CICA") issued the following new accounting
standards which will become effective for the Company for fiscal years beginning April 1, 2009: =

Goodwill and intangible assets

In February 2008, the CICA issued Handbook section 3064, “Goodwill and Intangible Assets”, which
replaces CICA Handbook section 3062, “Goodwill and Intangible Assets,” and CICA Handbook
section 3450, “Research and Development Costs,” and amendments to Accounting Guideline (AcG)
11, “Enterprises in the Development Stage,” and EIC-27, “Revenues and Expenditures during the
Pre-operating Period” and CICA handbook Section 1000, “Financial Statement Concepts”. The intent
of the standard is to reduce the differences with International Financial Reporting Standards (“IFRS")
in the accounting for intangible assets. Under current Canadian standards, more items are
recognized as assets than under IFRS. The objectives of section 3064 are to reinforce the principle-
based approach to the recognition of assets only in accordance with the definition of an asset and the
criteria for asset recognition; and clarify the application of the concept of matching revenues and
expenses such that the current practice of recognizing assets that do not meet the definition and
recognition criteria are eliminated. The standard will also provide guidance for the recognition of
internally developed intangible assets (including research and development activities), ensuring
consistent treatment of all intangible assets, whether separately acquired or internally developed.
This standard will be effective for the Company beginning on April 1, 2009. The Company is
currently evaluating the impact of adopting this standard.

International financial reporting standards

Consistent with the strategic plan of the Canadian Accounting Standards Board (“AcSB”), in February
2008 the AcSB announced that 2011 is the changeover date for publicly-listed companies to use
IFRS, replacing Canadian GAAP. This date is for interim and annual financial statements relating to
fiscal years beginning on or after January 1, 2011. The transition date of January 1, 2011 will require
the restatement for comparative purposes of amounts reported by the Company for the year ended
December 31, 2010. The Company is currently assessing the financial reporting impact of the
transition to IFRS and the changeover date.

Business combinations

In January 2009, the CICA issued Handbook section 1582, “Business Combinations”, which
establishes new standards of accounting for business combinations. This section is effective for
business combinations for which the acquisition date is on or after the beginning of the first annual
reporting period beginning on or after January 1, 2011.

Non-controlling interests

In October 2008, the CICA issued Handbook section 1602, “Non-controlling Interests”, to provide
guidance on accounting for non-controlling interests subsequent to a business combination. The
section is effective for fiscal years beginning on or after January 2011. This adoption is not expected
to have an impact on the Company’s financial position, earnings or cash flows.

Credit Risk and Fair Value of Financial Assets and Financial Liabilities

In January 2009, the CICA approved EIC-173 “Credit Risk and the Fair Value of Financial Assets and
Financial Liabilities’. This guidance clarified that an entity’'s own credit risk and the credit risk of the
counterparty should be taken into account in determining the fair value of financial assets and
financial liabilities including derivative instruments. The Company has evaluated the new section and
determined that adoption of these new requirements will have no impact on the Company’s financial
statements.



1288091 ALBERTA LTD.
NOTES TO CARVE-OUT FINANCIAL STATEMENTS

Years ended March 31, 2009 and 2008

5. INVENTORY

The details of land inventory are as follows:

Legal Financing
Cost Fees Costs 2009 2008
Strathmore-3(B) $ 1943216 $ 1990 $ 70,000 $ 2,015,206 $ 1,945,206
Bighill 2,250,000 1,395 - 2,251,395 2,251,395

$ 4193216 $ 3385 $ 70,000 $4,266601 $ 4,196,601

6. RELATED PARTY TRANSACTIONS AND BALANCES

The parties are related because of common control. The transactions represent interest free
borrowings between related companies to purchase lands and are measured at the exchange
amount, which is the amount of consideration established and agreed upon by the related parties.

7 DUE TO SHAREHOLDERS

The amount due to shareholders is non-interest bearing and unsecured without any specific terms of
repayment.

8. FINANCIAL INSTRUMENTS

Fair Value

The carrying value of the Company’s financial assets and liabilities, consisting of due from related
parties, inventory, due to related parties and due to shareholders approximates fair value due to the
liquidity of these financial instruments. Fair value represents the amount that would be exchanged in
an arm's length transaction between willing parties and is best evidenced by a quoted market price, if
one exists. The fair value of the amounts due from related parties, due to related parties and due to
shareholders is not determinable as there are no specified terms of repayment.

Risk Disclosures

The main risks the company’s financial instruments are exposed to are market risk, credit risk and
liquidity risk, each of which is discussed below.

Market Risk

Market risk is the risk that fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency, and other price risk.

Sensitivity Analysis - Net Income Effect

The Company does not hold any interest-bearing financial instruments, no financial instruments are
denominated in a foreign currency and no financial instruments are held in stock exchanges,
therefore, no net income sensitivity analysis, based on fluctuations in interest rates, foreign currency
or stock markets has been prepared.

Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.

The exposure of the Company to significant interest rate risk is minimal because the Company does
not have any interest bearing financial instruments.



1288091 ALBERTA LTD.
NOTES TO CARVE-OUT FINANCIAL STATEMENTS

Years ended March 31, 2009 and 2008

8. FINANCIAL INSTRUMENTS (continued)

Currency Risk
Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates.

The direct exposure of the Company to currency risk is minimal as the Companies transactions,
assets and liabilities are primarily denominated in Canadian dollars.

Other Price Risk

Other price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices (other than those arising from interest rate of currency risk).
The exposure to other price risk of the Company is minimal because the Company does not hold
investments.

9. TAXLOSSES

The Segment has accumulated non-capital losses for income tax purposes which can be carried
forward to be applied against future taxable income. The right to use these losses expires as follows:

2028 $ 18,000
2029 16,000
2030 35,000

$ 69,000

The future tax benefit of these losses has not been recorded in these financial statements.
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AUDITORS' REPORT

To the Directors of
Ansar Financial and Development Corporation

We have audited the balance sheets of Ansar Financial and Development Corporation as at
March 31, 2009 and 2008 and the statements of cash flows for the year ended March 31, 2009 and for the
period from January 29, 2008 (date of incorporation) to March 31, 2008. These financial statements are
the responsibility of the company's management. Our responsibility is to express an opinion on these

financial statements based on our audits.

We conducted our audits in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the

overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of
the company as at March 31, 2009 and 2008 and its cash flows for the year ended March 31, 2009 and for
the period from January 29, 2008 (date of incorporation) to March 31, 2008 in accordance with Canadian

generally accepted accounting principles.

(olling Bayrow (ovody (AP

Licensed Public Accountants

Chartered Accountants

Toronto, Ontario

July 13, 2009

(except for note 11 which is as of December 24, 2009)

S
& an independent member of
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ANSAR FINANCIAL AND DEVELOPMENT CORPORATION

BALANCE SHEETS
As at September 30, As at March 31,
2009 2008 2009 2008
(unaudited) (audited)
ASSETS
Current assets
Cash $ 5,155 18,103 $ 4585 $ 10,000
GST receivable 3,648 887 5,005 774
Deferred financing costs (note 4) 150,822 18,446 99,482 14,871
$ 159,625 37,436 $ 109,072 $ 25,645
LIABILITIES
Current liabilities
Accounts payable and accrued liabilities  $ 57,571 - $ 44,018 §$ -
Due to shareholder (note 5) 9,000 9,000 9,000 9,000
Due to related companies (note 6) 91,054 26,436 54,054 15,645
157,625 35,436 107,072 24,645
SHAREHOLDER'S EQUITY
Capital stock (note 7) 2,000 2,000 2,000 1,000
2,000 2,000 2,000 1,000
$ 159,625 37,436 $ 109,072 $ 25,645

See accompanying notes to financial statements

Approved by the board of directors

Pervez Nasim (signed)

Mohammed Jalaluddin(signed)

Director

Director



ANSAR FINANCIAL AND DEVELOPMENT CORPORATION
STATEMENTS OF CASH FLOWS

Period from
January 29,
For the six months ended Year ended 2008 to
September 30, March 31, March 31,
2009 2008 2009 2008
(unaudited) (audited)
Cash provided by (used in)
Operations
Net change in non-cash working capital
GST receivable $ 1,357 $ (113) $ (4,231) $ (774)
Deferred financing costs (51,340) (3,575) (84,611) (14,871)
Accounts payable and accrued liabilities 13,553 - 44,018 -
Due to related companies 37,000 10,791 38,409 15,645
570 7,103 (6,415) -
Financing
Advances from shareholders - - - 9,000
Proceeds from the issue of common
shares - 1,000 1,000 1,000
- 1,000 1,000 10,000
Net change in cash 570 8,103 (5,415) 10,000
Cash, beginning of period 4,585 10,000 10,000 -
Cash, end of period $ 5,155 $ 18,103 $ 4585 $ 10,000

See accompanying notes to financial statements



ANSAR FINANCIAL AND DEVELOPMENT CORPORATION
NOTES TO FINANCIAL STATEMENTS

Year ended March 31, 2009 and period from January 29, 2008 to March 31, 2008

1. NATURE OF OPERATIONS

Ansar Financial and Development Corporation ("the Company") was incorporated in Ontario on
January 29th, 2008. The Corporation was formed to acquire certain properties, referred to as the
Bighill Property, Strathmore-3B Property, Grand Prairie Property and Cochrane Property from various
related companies for development and sale. Management may purchase and develop additional real
properties in future periods if practical. The intention of management is to provide investors with an
opportunity to generate income through investments that comply with Sharia Law as it relates to
finance.

The Company has not incurred revenues and expenses since its incorporation. Costs related to the
issue of a prospectus have been capitalized as deferred financing costs. Accordingly, a statement of
income has not been presented.

2. SIGNIFICANT ACCOUNTING POLICIES
Management Estimates

The preparation of financial statements under Canadian generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Deferred Financing Costs

Deferred financing costs consist of share issue costs incurred by the Company related to the
preparation of a prospectus for the initial public offering of the Company. These expenditures have
been capitalized as deferred financing costs but are expected to be netted against the proceeds of
the related share offering in a future period, once the initial public offering has been completed.

Income Taxes

The Company follows the asset and liability method of accounting for income taxes. Future tax
assets and liabilities are recognized for the future tax consequences attributable to the difference
between financial statement carrying amounts of existing assets and liabilities and their respective
tax bases. Future tax assets and liabilities are measured using substantively enacted tax rates
expected to be recovered or settled. Future tax benefits are recognized to the extent that realization
of such benefits is more likely than not.

Financial Instruments

All financial instruments are classified into one of the following five categories: held-for-trading assets
or liabilities, held-to-maturity investments, loans and receivables, available-for-sale financial assets,
or other financial liabilities. Held-for-trading financial instruments are measured at fair value and all
gains and losses are included in net income in the period in which they arise. Available-for-sale
financial instruments are measured at fair value with revaluation gains and losses included in
accumulated other comprehensive income until the instruments are derecognized or impaired.
Loans and receivables, investments held-to-maturity and other financial liabilities are measured at
amortized cost using the effective interest method.



ANSAR FINANCIAL AND DEVELOPMENT CORPORATION
NOTES TO FINANCIAL STATEMENTS

Year ended March 31, 2009 and period from January 29, 2008 to March 31, 2008

2.

SIGNIFICANT ACCOUNTING POLICIES (continued)

The Company has made the following classifications:

Cash Held for trading
Accounts payable and accrued liabilities Other financial liabilities
Due to shareholder Other financial liabilities
Due to related companies Other financial liabilities

Comprehensive income consists of net earnings and other comprehensive income. Other
comprehensive income comprises revenues, expenses, gains and losses that, in accordance with
GAAP, are recognized in comprehensive income but excluded from net earnings. Amounts included
in accumulated other comprehensive income are reclassified to net earnings when realized. Due to
the nature of the instruments held, there is no significant impact on the financial statements as cost
approximates fair value.

The Company had no other comprehensive income or loss transactions during the year ended
March 31, 2009. Accordingly, a statement of comprehensive income has not been presented.

Capital disclosures

On April 1, 2007 the Company adopted CICA Handbook section 1535, Capital Disclosures. This
section establishes standards for disclosing information about an entity’s capital and how it is
managed to assist the users of financial statements in understanding and evaluating management's
objectives, policies and processes for managing the capital of the Company.

The Company has included the capital disclosures recommended by the new Handbook section in
note 10 to these financial statements.

RECENT ACCOUNTING PRONOUNCEMENTS

The Canadian Institute of Chartered Accounts ("CICA") issued the following new accounting
standards which will become effective for the Company for fiscal years beginning April 1, 2009:

Goodwill and intangible assets

In February 2008, the CICA issued Handbook section 3064, “Goodwill and Intangible Assets”, which
replaces CICA Handbook section 3062, “Goodwill and Intangible Assets,” and CICA Handbook
section 3450, “Research and Development Costs,” and amendments to Accounting Guideline (AcG)
11, “Enterprises in the Development Stage,” and EIC-27, “Revenues and Expenditures during the
Pre-operating Period” and CICA handbook Section 1000, “Financial Statement Concepts”. The intent
of the standard is to reduce the differences with International Financial Reporting Standards (“IFRS”)
in the accounting for intangible assets. Under current Canadian standards, more items are
recognized as assets than under IFRS. The objectives of section 3064 are to reinforce the principle-
based approach to the recognition of assets only in accordance with the definition of an asset and the
criteria for asset recognition; and clarify the application of the concept of matching revenues and
expenses such that the current practice of recognizing assets that do not meet the definition and
recognition criteria are eliminated. The standard will also provide guidance for the recognition of
internally developed intangible assets (including research and development activities), ensuring
consistent treatment of all intangible assets, whether separately acquired or internally developed.
This standard will be effective for the Company beginning on April 1, 2009. The Company is currently
evaluating the impact of adopting this standard.



ANSAR FINANCIAL AND DEVELOPMENT CORPORATION
NOTES TO FINANCIAL STATEMENTS

Year ended March 31, 2009 and period from January 29, 2008 to March 31, 2008

3. RECENT ACCOUNTING PRONOUNCEMENTS (continued)

International financial reporting standards

Consistent with the strategic plan of the Canadian Accounting Standards Board (“AcSB”), in February
2008 the AcSB announced that 2011 is the changeover date for publicly-listed companies to use
IFRS, replacing Canadian GAAP. This date is for interim and annual financial statements relating to
fiscal years beginning on or after January 1, 2011. The transition date of January 1, 2011 will require
the restatement for comparative purposes of amounts reported by the Company for the year ended
December 31, 2010. The Company is currently assessing the financial reporting impact of the
transition to IFRS and the changeover date.

Business combinations

In January 2009, the CICA issued Handbook section 1582, “Business Combinations”, which
establishes new standards of accounting for business combinations. This section is effective for
business combinations for which the acquisition date is on or after the beginning of the first annual
reporting period beginning on or after January 1, 2011.

Non-controlling interests

In October 2008, the CICA issued Handbook section 1602, “Non-controlling Interests”, to provide
guidance on accounting for non-controlling interests subsequent to a business combination. The
section is effective for fiscal years beginning on or after January 2011. This adoption is not expected
to have an impact on the Company’s financial position, earnings or cash flows.

Credit Risk and Fair Value of Financial Assets and Financial Liabilities

In January 2009, the CICA approved EIC-173 “Credit Risk and the Fair Value of Financial Assets and
Financial Liabilities”. This guidance clarified that an entity’s own credit risk and the credit risk of the
counterparty should be taken into account in determining the fair value of financial assets and
financial liabilities including derivative instruments. The Company has evaluated the new section and
determined that adoption of these new requirements will have no impact on the Company’s financial
statements.

4. DEFERRED FINANCING COSTS

2009 2008
Accounting $ 23,325 $ 4,665
Legal 76,157 10,206

$ 99,482 $ 14,871

5. DUE TO SHAREHOLDER

The balance due to the principal shareholder arose from cash advances to the Company . The loan
is non-interest bearing and is due on demand, with no scheduled terms of repayment.

6. DUE TO RELATED COMPANIES

Amounts due to commonly controlled companies, Ansar Financial & Investment Services Inc, and
Ansarco Inc., are interest-free and have no fixed terms of repayment.



ANSAR FINANCIAL AND DEVELOPMENT CORPORATION
NOTES TO FINANCIAL STATEMENTS

Year ended March 31, 2009 and period from January 29, 2008 to March 31, 2008

7. CAPITAL STOCK

2009 2008
Authorized
Unlimited number of common shares
Issued
2,000 common shares (2008 - 1,000 common shares) $ 2,000 $ 1,000

During each of the year ended March 31, 2009 and the period ended March 31, 2008 the Company
issued 1,000 common shares in exchange for $1,000 cash.

The Directors have approved a stock option plan for the Company (the "Plan"). Pursuant to the Plan,
the Directors may, from time to time at its discretion, allocate non-transferable options to purchase
shares to Directors, officers, employees and consultants to the Company.

Under the Plan, the aggregate number of shares to be issued upon the exercise of options granted
thereunder may not exceed 10% of the number of issued and outstanding shares at the time of
granting the options. Options shall expire no later than five years after the date of grant.

The exercise price of options granted pursuant to the Plan shall be established based on the fair
market value of shares at the time the option is granted. As at March 31, 2009, no options have
been granted.

8. TAXLOSSES

The company has accumulated non-capital losses for income tax purposes which can be carried
forward to be applied against future taxable income. The right to use these losses expires as follows:

2029 $ 744
2016 22,870
3 23,614

The future tax benefit of these losses has not been recorded in these financial statements.

9. FINANCIAL INSTRUMENTS

Fair Value

The carrying value of the Company’s financial assets and liabilities, consisting of cash and accounts
payable and accrued liabilities approximates fair value due to the liquidity of these financial
instruments. Fair value represents the amount that would be exchanged in an arm's length
transaction between willing parties and is best evidenced by a quoted market price, if one exists. The
fair value of the amounts due to shareholder and due to related parties is not determinable as there
are no specified terms of repayment.

Risk Disclosures

The main risks the company’s financial instruments are exposed to are market risk, credit risk and
liquidity risk, each of which is discussed below.

Market Risk

Market risk is the risk that fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency, and other price risk.



ANSAR FINANCIAL AND DEVELOPMENT CORPORATION
NOTES TO FINANCIAL STATEMENTS

Year ended March 31, 2009 and period from January 29, 2008 to March 31, 2008

10.

FINANCIAL INSTRUMENTS (continued)

Sensitivity Analysis - Net Income Effect

No net income sensitivity analysis has been prepared because the Company did not generate any
income during the year.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.

The exposure of the Company to significant interest rate risk is minimal because the Company does
not have any interest bearing financial instruments.
Currency Risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates.

The direct exposure of the Company to currency risk is minimal as the transactions, assets and
liabilities of the Company are primarily denominated in Canadian dollars.
Other Price Risk

Other price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices (other than those arising from interest rate or currency risk).
The exposure to other price risk of the Company is minimal because the Company does not hold
investments.

Credit Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation.

The company is exposed to credit risk in the event of non payment by their bank for their cash
balances. The company believes there is minimal risk associated with these amounts because they
use a reputable, "schedule A" bank.

The carrying amount of cash represents the maximum credit risk exposure.
Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its obligations as they fall due.

To date the Company has relied on shareholder funding to finance its operations. As the Company
has finite cash resources and no material income, the liquidity risk is significant and is managed by
controls over expenditures.

Accounts payable and accrued liabilities have maturity terms of less than one year. The amount due
to shareholder is due on demand, with no scheduled terms of repayment. The amounts due to
related companies have no fixed terms of repayment.

CAPITAL MANAGEMENT
The capital of the Company is comprised of fully paid share capital.

In managing its capital, the Company’s primary objective is to safeguard the Company's assets, so
that it can provide returns for shareholders and benefits for other stakeholders.

The Board of Directors does not establish quantitative criteria for the monitoring of capital
management.

The Company is not subject to externally imposed capital requirements.



ANSAR FINANCIAL AND DEVELOPMENT CORPORATION
NOTES TO FINANCIAL STATEMENTS

Year ended March 31, 2009 and period from January 29, 2008 to March 31, 2008

11. SUBSEQUENT EVENT

On December 24, 2009, the Company filed a prospectus dated December 24, 2009 qualifying the
distribution of up to 4,200,000 common shares to the public at a price of $1.00 per share and
10,800,000 common shares to be issued as a dividend and share redemption by the vendors in order
to effect the Restructuring Transaction described in note 1.
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September 30, 2009



Ansar Financial and Development Corporation
Pro Forma Balance Sheet
September 30, 2009

Ansar Financial and

Pro Forma

Development Corporation Adjustments Note Pro Forma Balance Sheet
September 30, 2009 September 30, 2009
(Unaudited) (Unaudited)
ASSETS
Current assets
Cash and cash equivalents $ 5,155 4,200,000 2(a)
(72,078)  2(c)
(450,000) 2(b) $ 3,683,077
GST receivable 3,648 - 3,648
Deferred financing costs 150,822 (150,822) 2(c) -
Inventory - 11,250,000  2(b) 11,250,000
$ 159,625 14,777,100 $ 14,936,725
LIABILITIES
Current Liabilities
Accounts payable and accrued liabilities $ 57,571 $ 57,571
Income taxes payable $ - - -
Note payable 450,000 2(b)
(450,000)  2(d) -
Due to shareholder 9,000 - 9,000
Due to related companies 91,054 91,054
$ 157,625 - $ 157,625
SHAREHOLDERS' EQUITY
Capital Stock $ 2,000 4,200,000 2(a)
10,800,000  2(b)
(222,900) 2(c) $ 14,779,100
Retained Earnings (Deficit) - -
2,000 14,777,100 14,779,100
$ 159,625 14,777,100 $ 14,936,725




Ansar Financial and Development Corporation
Notes to Pro Forma Balance Sheet

September 30, 2009

1. BASIS OF PRESENTATION

The accompanying unaudited pro forma balance sheet has been prepared by management on the
basis that all the shareholders of Ansar Financial and Development Corporation (“Ansar” or the
“Company”) approve the following distributions of shares of Ansar:

i. to the public, 4,200,000 common shares at a price of $1.00 per share, and
ii. to certain electing corporate vendor shareholders, as defined, 10,800,000 common shares
in exchange for the acquisition of the certain Alberta properties

The unaudited pro forma balance sheet has been prepared in accordance with Canadian generally
accepted accounting principles and does not contain all the information required for annual or interim
financial statements.

The unaudited pro forma balance sheet has been prepared using, and should be read in conjunction
with, the unaudited interim financial statements of Ansar for the six months ended September 30,
2009, the unaudited carve-out financial statements of 1288091 Alberta Ltd. for the six months ended
September 30, 2009 and unaudited interim financial statements of C & G Ltd. for the three months
ended September 30, 2009.

Pro forma statements of operation for the year ended September 30, 2009 and six months ended
September 30, 2009 have not been provided as they would not be materially different from the
combined income of Ansar, 1288091 Alberta Ltd. and C&G Ltd. for the same periods and, therefore,
a pro forma statement of operations would not provide any additional useful information.

2. PRO FORMA ASSUMPTIONS AND ADJUSTMENTS

The pro forma balance sheet is based on the balance sheets of Ansar as at September 30, 2009 after
giving effect to the transactions set forth below:

a) to record the issue to the public of 4,200,000 common shares at a price of $1.00 per share.

b) to record the acquisition of the Alberta properties in exchange for 10,800,000 common shares
and promissory notes in the amount of $450,000. The transaction has been accounted for as
a related party transaction in the normal course of business therefore the value of the
properties has been measured at the exchange amount, which is the amount of consideration
established and agreed to by the related parties.

C) to record the estimated transaction costs

d) to record the repayment of the promissory notes.



Ansar Financial and Development Corporation
Notes to Pro Forma Balance Sheet

September 30, 2009

3. PRO FORMA CAPITAL STOCK
Pro forma capital stock as at September 30, 2009 has been determined as follows:

Ansar Financial and
Development Corporation

Number of Amount
shares $
Shares issued and outstanding at September
30, 2009 2,000 2,000
Issued in exchange for cash 4,200,000 4,200,000
Issued in exchange for Alberta Properties 10,800,000 10,800,000
Less: Transaction costs - (176,118)

Total Pro Forma 15,002,000 14,825,882




B-1

APPENDIX B - AUDIT COMMITTEE CHARTER

Charter of the Audit Committee of the Board of Directors of Ansar Financial and Development Corporation

I PURPOSE

The Audit Committee (the “Committee”) will consist of all Directors and is appointed by the Board of Directors (the
“Board”) of Ansar Financial and Development Corporation (the “Corporation”) to assist the Board in fulfilling its
oversight responsibilities relating to financial accounting and reporting process and internal controls for the Corporation.
The Committee’s primary duties and responsibilities are to:

conduct such reviews and discussions with management and the independent auditors relating to the
audit and financial reporting as are deemed appropriate by the Committee;

assess the integrity of internal controls and financial reporting procedures of the Corporation and ensure
implementation of such controls and procedures;

ensure that there is an appropriate standard of corporate conduct including, if necessary, adopting a
corporate code of ethics for senior financial personnel;

review the quarterly and annual financial statements and management’s discussion and analysis of the
Corporation’s financial position and operating results and report thereon to the Board for approval of
same;

select and monitor the independence and performance of the Corporation’s outside auditors (the
“Independent Auditors”), including attending at private meetings with the Independent Auditors and
reviewing and approving all renewals or dismissals of the Independent Auditors and their remuneration;
and

provide oversight to related party transactions entered into by the Corporation.

The Committee has the authority to conduct any investigation appropriate to its responsibilities, and it may request the
Independent Auditors as well as any officer of the Corporation, or outside counsel for the Corporation, to attend a meeting
of the Committee or to meet with any members of, or advisors to, the Committee. The Committee shall have unrestricted
access to the books and records of the Corporation and has the authority to retain, at the expense of the Corporation,
special legal, accounting, or other consultants or experts to assist in the performance of the Committee’s duties.

The Committee shall review and assess the adequacy of this Charter annually and submit any proposed revisions to the
Board for approval.

In fulfilling its responsibilities, the Committee will carry out the specific duties set out in Part I11 of this Charter.

I AUTHORITY OF THE AUDIT COMMITTEE

The Committee shall have the authority to:

(@)
(b)

engage independent counsel and other advisors as it determines necessary to carry out its duties;

set and pay the compensation for advisors employed by the Committee; and
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(© communicate directly with the internal and external auditors.

COMPOSITION AND MEETINGS

The Committee and its membership shall meet all applicable legal and listing requirements, including, without
limitation, those of any stock exchange on which the Corporation may be listed, the Business Corporations Act
(Ontario) and all applicable securities regulatory authorities.

The Committee shall be composed of three or more directors as shall be designated by the Board from time to
time. The members of the Committee shall appoint from among themselves a member who shall serve as Chair.
Each member of the Committee shall be “financially literate” (as defined by applicable securities laws and
regulations).

The Committee shall meet at least quarterly, at the discretion of the Chair or a majority of its members, as
circumstances dictate or as may be required by applicable legal or listing requirements. A minimum of two of
the members of the Committee present either in person or by telephone shall constitute a quorum.

If within one hour of the time appointed for a meeting of the Committee, a quorum is not present, the meeting
shall stand adjourned to the same hour on the second business day following the date of such meeting at the same
place. If at the adjourned meeting a quorum as hereinbefore specified is not present within one hour of the time
appointed for such adjourned meeting, such meeting shall stand adjourned to the same hour on the second
business day following the date of such meeting at the same place. If at the second adjourned meeting a quorum
as hereinbefore specified is not present, the quorum for the adjourned meeting shall consist of the members then
present.

If and whenever a vacancy shall exist, the remaining members of the Committee may exercise all of its powers
and responsibilities so long as a quorum remains in office.

The time and place at which meetings of the Committee shall be held, and procedures at such meetings, shall be
determined from time to time by, the Committee. A meeting of the Committee may be called by letter, telephone,
facsimile, email or other communication equipment, by giving at least 48 hours notice, provided that no notice of
a meeting shall be necessary if all of the members are present either in person or by means of conference
telephone or if those absent have waived notice or otherwise signified their consent to the holding of such
meeting.

Any member of the Committee may participate in the meeting of the Committee by means of conference
telephone or other communication equipment, and the member participating in a meeting pursuant to this
paragraph shall be deemed, for purposes hereof, to be present in person at the meeting.

The Committee shall keep minutes of its meetings which shall be submitted to the Board. The Committee may,
from time to time, appoint any person who need not be a member, to act as a secretary at any meeting.

The Committee may invite such officers, directors and employees of the Corporation and its subsidiaries as it
may see fit, from time to time, to attend at meetings of the Committee.

The Board may at any time amend or rescind any of the provisions hereof, or cancel them entirely, with or
without substitution.
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Any matters to be determined by the Committee shall be decided by a majority of votes cast at a meeting of
the Committee called for such purpose. Actions of the Committee may be taken by an instrument or
instruments in writing signed by all of the members of the Committee, and such actions shall be effective as
though they had been decided by a majority of votes cast at a meeting of the Committee called for such
purpose. All decisions or recommendations of the Audit Committee shall require the approval of the Board
prior to implementation.

RESPONSIBILITIES
Financial Accounting and Reporting Process and Internal Controls

The Committee shall review the annual audited financial statements to satisfy itself that they are presented in
accordance with generally accepted accounting principles (“GAAP”) and report thereon to the Board and
recommend to the Board whether or not same should be approved prior to their being filed with the appropriate
regulatory authorities. The Committee shall also review and approve the interim financial statements. With
respect to the annual and interim audited financial statements, the Committee shall discuss significant issues
regarding accounting principles, practices, and judgments of management with management and the Independent
Auditors as and when the Committee deems it appropriate to do so. The Committee shall satisfy itself that the
information contained in the annual audited financial statements is not significantly erroneous, misleading or
incomplete and that the audit function has been effectively carried out.

The Committee shall review management’s internal control report and the evaluation of such report by the
Independent Auditors, together with management’s response.

The Committee shall review the financial statements, management’s discussion and analysis relating to annual
and interim financial statements, annual and interim earnings press releases and any other public disclosure
documents that are required to be reviewed by the Committee under any applicable laws before the Corporation
publicly discloses this information.

The Committee shall be satisfied that adequate procedures are in place for the review of the Corporation’s public
disclosure of financial information extracted or derived from the Corporation’s financial statements, other than
the public disclosure referred to in subsection (3), and periodically assess the adequacy of these procedures.

The Committee shall meet no less frequently than annually with the Independent Auditors and the Chief
Financial Officer or, in the absence of a Chief Financial Officer, with the officer of the Corporation in charge of
financial matters, to review accounting practices, internal controls and such other matters as the Committee,
Chief Financial Officer or, in the absence of a Chief Financial Officer, with the officer of the Corporation in
charge of financial matters, deems appropriate.

The Committee shall inquire of management and the Independent Auditors about significant risks or exposures,
both internal and external, to which the Corporation may be subject, and assess the steps management has taken
to minimize such risks.

The Committee shall review the post-audit or management letter containing the recommendations of the
Independent Auditors and management’s response and subsequent follow-up to any identified weaknesses.

The Committee shall ensure that there is an appropriate standard of corporate conduct including, if necessary,
adopting a corporate code of ethics for senior financial personnel.

The Committee shall establish procedures for:

(a) the receipt, retention and treatment of complaints received by the Corporation regarding accounting,
internal accounting controls or auditing matters; and
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(b) the confidential, anonymous submission by employees of the Corporation of concerns regarding
questionable accounting or auditing matters.

The Committee shall provide oversight to related party transactions entered into by the Corporation.
Independent Auditors

The Committee shall be directly responsible for the selection, appointment, compensation and oversight of the
Independent Auditors and the Independent Auditors shall report directly to the Committee.

The Committee shall be directly responsible for overseeing the work of the external auditors, including the
resolution of disagreements between management and the external auditors regarding financial reporting.

The Committee shall pre-approve all audit and non-audit services not prohibited by law to be provided by the
Independent Auditors.

The Committee shall monitor and assess the relationship between management and the Independent Auditors and
monitor, confirm, support and assure the independence and objectivity of the Independent Auditors. The
Committee shall establish procedures to receive and respond to complaints with respect to accounting, internal
accounting controls and auditing matters.

The Committee shall review the Independent Auditor’s audit plan, including scope, procedures and timing of the
audit.

The Committee shall review the results of the annual audit with the Independent Auditors, including matters
related to the conduct of the audit, and receive and review the auditor’s interim review reports.

The Committee shall obtain timely reports from the Independent Auditors describing critical accounting policies
and practices, alternative treatments of information within GAAP that were discussed with management, their
ramifications, and the Independent Auditors’ preferred treatment and material written communications between
the Corporation and the Independent Auditors.

The Committee shall review fees paid by the Corporation to the Independent Auditors and other professionals in
respect of audit and non-audit services on an annual basis.

The Committee shall review and approve the Corporation’s hiring policies regarding partners, employees and
former partners and employees of the present and former auditors of the Corporation.

The Committee shall monitor and assess the relationship between management and the external auditors, and
monitor and support the independence and objectivity of the external auditors.

Other Responsibilities

The Committee shall perform any other activities consistent with this Charter and governing law, as the Committee or
the Board deems necessary or appropriate.
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