
 

Ansar Financial and Development Corporation (AFDC) 

A New Interest-Free Public Company 

Minimum Offering: $ 11,850,000 

Maximum Offering: $ 15,000,000 

Up to 15,000,000 Common Shares 

________________ 

$1.00 per Common Share 

 

EXCERPTS FROM THE PROSPECTUS FILED 

 
The Corporation: 

 
The Corporation was incorporated under the Business Corporations Act (Ontario) 
by Articles of Incorporation on January 29, 2008. The registered and head office 
of the Corporation is currently located at 1825 Markham Road, Suite #310, 
Scarborough, Ontario, M1B 4Z9, Canada 
 

 
Principal Business 
of the Corporation:  

 
The Corporation was formed to acquire from certain companies real property 
intended for development and sale and also to purchase and develop, if practical, 
additional real property. The intention of the Corporation is to provide investors 
with an opportunity to generate income through investments that comply with 
Sharia Law as it relates to finance 
 

 

 
Sharia Law 

 
Islamic religious law; it is the legal framework within which the public and 
private aspects of life are regulated for those living in a legal system based on 
Islamic principles of jurisprudence and for Muslims living outside the domain. 
 

 

THE BUSINESS OF THE CORPORATION 

The Corporation is a newly created real estate corporation which was incorporated to purchase the 
Alberta Properties with a view to their future resale and which provides its beneficial shareholders with a 
means to invest in a manner which complies with Sharia Law. Depending on market conditions, the 
Corporation will be purchasing other real estate, and intends to develop (either solely or through joint 
ventures with local real estate developers) and/or sell such real estate, through capital received by 
investors wishing to invest, many through their self-directed registered savings plans, in companies which 
are not subject to receipt or payments of interest, as the same are prohibited by Sharia Law. Unlike many 
real estate acquisition and development corporations which secure mortgages and/or incur other forms of 
debt in  order to finance their activities, the Corporation’s activities are financed solely through capital 
invested by its beneficial shareholders, thereby avoiding the need to incur debt and pay Sharia           
Law-prohibited interest. 



 

 

Business Objectives 

The primary business objective of the Corporation is to build a significant real estate holding and 
development which provides its shareholders with an attractive Sharia Law-compliant investment 
strategy. Accordingly, the Corporation has established the following business strategies in furtherance of 
this objective: 

• continue to acquire properties in western Canada, primarily in the Province of Alberta, which the 
Corporation believes may provide superior returns on a sale or a subsequent development and 
sale; 
 

• finance its activities through equity financings thereby avoiding the need to secure mortgages or 
other forms of debt which would necessitate the payment of interest in contravention of Sharia 
Law; and 
 

• where appropriate for the property in question, enter into joint venture arrangements for the 
development and subsequent sale of the property. 

Necessity for Additional Capital 

The Corporation has limited cash and revenues. The Corporation will, in the future, need to raise 
further capital through the sale of equity capital to continue to implement its business plan. 

Competitive Advantages and Challenges 

The Corporation is also one of very few corporations involved in the acquisition of real estate for 
investment purposes which accomplishes its acquisition strategies in a manner which is Sharia Law 
compliant, thereby providing for potential investment opportunities to the hundreds of thousands of 
Canadian Muslims who would otherwise shun investments in such companies based on their religious 
beliefs.  

No Ability to Incur Debt 

Unlike many other companies which compete with the Corporation, the Corporation, being Sharia 
Law Compliant, will not mortgage its properties nor incur other forms of debt which require the 
payment of interest. As such, the Corporation’s only means of raising additional capital is through the 
sale of equity, which places the Corporation at a competitive disadvantage with its competitors who 
may use more traditional means of financing their activities.  

Investment Community is Limited 

While the Corporation hopes to attract a wide array of investors, in reality, the Corporation’s 
Common Shares will likely only be considered an attractive investment to those of the Muslim faith 
and, in particular, those who adhere to the principles of Sharia Law as it relates to investing. The 
ability to raise additional capital depends, in large part, upon the willingness of the Muslim 
community to continue to invest in the Corporation. 

 

 



Ansar Financial and Development Corporation (AFDC) 

First Board of Directors and Officers 

 

Pervez Nasim B.Comm; CMA                                                 Chairman & CEO 

Mohammed Jalaluddin MS                                                    President & COO 

Abdus Sami Syed CA                                                               Chief Financial Officer (CFO) 

Gul Nawaz CA                                                                          Director 

Mohammed Faisal Ahmedkutty LLB                                    Director 

Shahzad Rahmatullah                                                              Director 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 


